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Finally, m 1837, at the age of forty-two, he went
to London and founded there the merchant bank-
ing house of George Peabody and Company, which
later became J S Morgan and Company.

George Peabody's departure for London was not
in itself notably interesting at the time In London
he continued to be a " merchant" just as he had been
in this country, but m establishing himself in the
greatest mercantile and banking center in the world
he was really making an advance along unusual lines.
The kind of enterprise he founded is excellently
described by his biographer, Fox-Bourne

In London and in parts of England, he bought British
manufactures for shipment to the United States, and
the ships came back freighted with every kind of Ameri-
can produce for sale m England To that lucrative
account, however, was added one far more lucrative
The merchants and manufacturers on both sides of
the Atlantic, who transmitted their goods through him,
sometimes procured from him advances on account of
the goods in his possession long before they were sold.
At other times they found it convenient to leave large
sums in his hands long after the goods were disposed of,
knowing that they could draw whenever they needed,
and that m the meantime their money was being so
profitably invested that they were certain of a proper
interest on their loans Thus he became a banker as
well as a great merchant, and ultimately much more of
a banker than a merchant